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From the President's Desk

Throughout my banking career and now as President of Indbank, I have the privilege of
meeting people across the spectrum of the society. Invariably, the first question
Lencounter is Where and When do I invest? This simple question is the most difficult to
answer as there is no single cure for all ills.

The most important part in the question is “I1”. The point is, the success of any
investment is co-related to the object of the investment. Ifyou are aretired salary earner,
then it makes sense in investing in financial products that gives monthly income along

with security of the investment. If you're a young person who’s saving up for marriage,

house or education expenses, investment in equity is recommended as it will yield 1. BANABIHARI PANDA

President & Whole time Director

higher returns. But remember, a high return comes with high risk. The approach foran =258 Banking Senvios L

investment decision should always be bottom up.

We should fix up goals both long term and short term and create our portfolio according to its needs. The return
from investment is always a trade-off against the risks we are willing to take. There is no short route to success and
our quest to earn short-term gains is only leading to increasing number of Ponzi Schemes. That a flightless
Australian bird could be center of a financial scam in Tamilnadu is an example of the depth of financial illiteracy in
India. Not that, information is not available. If you Google “Emu farming” it will throw up hundreds of websites
advertising for the product and articles about the scam. While the advertisements talk about the great markets and
fabulous returns, the articles talk about ruined investors and vanishing promoters. This is not the first time such
schemes have been played out. Remember, the teak plantations, chit scams, multi-level marketing companies,
jatropha plants and the stories of investors who lost their hard earned money investing in these schemes.

Here comes the basic question. Why do a large number of people fall for such things which occur at uncanny
regularity? The answer lies in our greed to be rich quickly and the belief that investment is the domain of a very few
who have secret formulae and the gullible people fall prey to toxic investment marketing. This belief is the cause of
origin for such scams. Of course, the truth is far removed from this myth.

Finally wishing our readers a HAPPY DIWALI!!!
Banabihari Panda

President and Whole Time Director
03/11/2012 Indbank Merchant Banking Services Ltd

Indbank

Merchant Banking Services Ltd
(A Subsidiary of Indian Bank)

Our website : www.indbankonline.com



Markets for You

IMPORTANT HAPPENINGS Snap Shots

A. Economic Updates

1. RBI lowers CRR to 4.25% from 4.50%. Keeps the other rates
unchanged (Repo Rate: 8%; Reverse Repo Rate: 7%;
Bank Rate: 9%) in its monthly review held on October 30, 2012.
RBI says that while the recent Government measures were

Inflation (%) 7.81

(Sept.
2012)

26" Oct.
2012

91-Day Cut-off (%) |8.1022 | 8.1022 |8.1022
10-yr G-Sec yield (%) | 8.1739 | 8.1707 |8.2094
1-10 yr spread (bps) |2 3 7
USD/INR(Rs) 53.6300 | 53.7175 | 52.7000
USD 6m LIBOR 0.55 0.57 0.60

10 Y US Treasury 1.75 1.77 1.66
USD/Euro Spot 0.773056| 0.768203) 0.772481
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steps in right direction, further corrective measures are
required to contain the fiscal deficit within sustainable limit.

RBI raises provisions for restructured standard accounts to
2.75% from 2%, which is expected to affect the profitability of
Bank and liquidity in the banking system.

Finance Minister Mr. P Chidambaram proposes a 3-point

formulae to revive country’s economic growth

a. Boosting Foreign Inflow.
b. Improving Productivity.

c. Controlling Subsidy. Global Indi
obal 1naices

Index as

on 27"
Sept. 2012

3,136.60
13,485.97
1,447.15
20,762.29
8,949.87
3,059.43
5,779.40
3,439.32

FM expects India’s current account deficit shrinking to 3.7% of

Variation
(%)
(Inc/ Dec)

NA
NA
NA

Index as
on 29"
Oct. 2012

Closed
Closed
Closed
21,511.05
8,929.34
3,029.61
5,795.10
3,408.89

GDPin the current financial year compared to 4.2% last year.
Investors can now hold Fixed Deposit Products, Insurance
Policies and Investment Products of Post Offices in DEMAT
Form.

Indices Country

NASDAQ
DJIA

S&P 500
Hang Seng
Nikkei 225
Straits Times
FTSE 100
CAC 40

United States
United States
United States
Hong Kong
Japan
Singapore
United Kingdom
France

B.Regulatory Updates

6. SEBI notifies Framework for “REJECTION OF OFFER
DOCUMENTS”. Entities whose draft offer documents are
rejected will not be allowed to access capital markets for atleast

oneyear.

SEBI allows loss making listed companies to come out with
Follow-on PublicIssues

11.

SEBI agrees to setup a Self Regulatory Organization to regulate
the MF distribution business.

SEBI is planning to sign bilateral treaties with seven countries
to allow wealthy individuals from these jurisdictions to invest
in capital markets.

. SEBI initiates probe into the “flash crash” of NSE index and

will soon put in place risk management measures to avoid
such errors again.

IRDA says that increase in FDI limit in insurance sector will
attracthuge investments and will boost the sector.

C. International Updates

12.

13.

The European Union Leaders have agreed on a time-table to
setup asingle Eurozone banking supervisor.

The European Central Bank (ECB) announces its “Outright
Monetary Transaction” program, an attempt to stem the debt
crises.

. EU Leaders praise Greece for “Good Progress” on efforts

towards structural reforms.

. The US Federal Reserve extended “Operation Twist” to mid

2015, along with a host of new quantitative easing measures.

DAX

Germany

7,290.02

7,203.16

SENSEX India

18,762.74

18,635.82

NIFTY India

5,703.30

5,665.60

Institutional Investments

Category

Debt /
Equity

Gross
Purchases
(Rs Crores)

(Rs Crores)

Gross
Sales

Investment
(Rs Crores)

Net

Fll Investments

Equity

53837.00

42290.10

11546.90

(in Oct.up t0 29.10.2012)

Debt

15013.70

8300.40

6713.50

Mutual Fund

Equity

8309.30

10563.20

(2253.90)

(in Oct.up t0 29.10.2012)

Debt

83870.80

65471.50

18399.40

Fll Derivative Trades*

FUTURES

INDEX INDEX

OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

- Buy

39275.41

251784.80

49235.40

30287.74

- Sell

37172.12

245416.47

53242.04

30638.69

*(in October up to 30.10.2012)

Editorial Team

Banabihari Panda
President and Whole-time Director

S. Rajalakshmi
SSO
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IPO and NFO Review

IPO NEWS
> Kerala based Wonderla Holidays, part of the listed V Guard for its proposed IPO. All the proceeds from the IPO would go to the
Company, is planning to dilute as much as 25% equity via the IPO selling stakeholder’s viz. IDBI Bank and Canara Bank.
route to partly fund a Rs. 250 Cr. amusement park it plans to set up > International Tractors Limited (ITL) is planning an IPO to raise
in Hyderabad. Rs. 800 Cr in two years. The proceeds will be used to fund its
>

Abhijeet Group has withdrawn its IPO plans for its power unit after
reports that Central Bureau of Investigation is investigating AMR
Iron & Steel, an arm of it in connection with the allocation of five coal
blocks.

expansion and future growth plans.

Religare Health Trust and Fortis Healthcare raised around S$510.7
Million and S$510 Million respectively thorough their IPOs in the
Singapore Stock Exchange.

> Credit Analysis & Research Ltd. (CARE) has got the nod from SEBI > Bharti Airtel has stated that it is awaiting SEBI clearance for the

Rs.5500 Cr. IPO of its mobile tower unit Bharti Infratel.

CORPORATE ACTIONS
NEW LISTINGS
Company Name Offer Exchange | Listing List Latest Traded % Change to
Price (Rs.) Date Price (Rs.) Price List Price (Rs.)
Star Delta Transformers Ltd. 10.00 BSE 01.10.2012 249.75 425.35 70.31
Anshu’s Clothing Ltd 27.00 BSE - SME | 10.10.2012 27.50 27.00 (1.82)
RCL Retail Ltd. 10.00 BSE - SME | 16.10.2012 10.10 9.00 (10.89)
FORTHCOMING CORPORATE ACTIONS

Company Name Symbol Record Date Ex Date Purpose

Dewan Housing Finance Corporation Ltd. | DHFL 03-Nov-12 01-Nov-12 Interim Dividend Rs 2 Per Share

IRB Infrastructure Developers Limited IRB 05-Nov-12 02-Nov-12 Interim Dividend
Aarti Industries Limited AARTIIND 06-Nov-12 05-Nov-12 Interim Dividend

Cairn India Limited CAIRN 06-Nov-12 05-Nov-12 Interim Dividend
Aarti Drugs Limited AARTIDRUGS | 06-Nov-12 05-Nov-12 Interim Dividend

Sasken Communication Technologies Ltd. | SASKEN 07-Nov-12 06-Nov-12 Interim Dividend Rs 2.50 Per Share
Marico Limited MARICO 08-Nov-12 07-Nov-12 Interim Dividend

MRF Limited MRF 08-Nov-12 07-Nov-12 2nd Interim Dividend Rs 3 Per Share
Financial Technologies (India) Limited FINANTECH 09-Nov-12 08-Nov-12 2nd Interim Dividend

Bombay Burmah Trading Corporation Ltd. | BBTC 09-Nov-12 08-Nov-12 Face Value Split From Rs 10 to Rs 2
Thinksoft Global Services Limited THINKSOFT 09-Nov-12 08-Nov-12 Interim Dividend Rs 3 Per Share

Godrej Consumer Products Limited GODREJCP 09-Nov-12 08-Nov-12 2nd Interim Dividend

Madras Cements Limited MADRASCEM | 12-Nov-12 09-Nov-12 Interim Dividend

Page Industries Limited PAGEIND 16-Nov-12 15-Nov-12 Interim Dividend

MT Educare Limited MTEDUCARE 16-Nov-12 15-Nov-12 Interim Dividend
Mayur Uniquoters Ltd MAYURUNIQ 16-Nov-12 15-Nov-12 Interim Dividend

NEW FUND OFFERS

Scheme Type Class Open Date Close Date Offer Price Min. Inv. Amount
BirlaSL CPO Series 13 Close Debt - Income 22.10.2012 05.11.2012 10 5000

UTI Credit Opportunities Open Debt - Income 25.10.2012 08.11.2012 10 5000

MARKET COMPARISON
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OUR PICKS

ZEE ENTERTAINMENT
ENTERPRISES LTD.

One amongst the largest producers and
aggregators of Hindi Programming in World.

Investment Rationale
¢ Constantreturn to shareholders.
Foray into international markets.
Benefits of digitization.
Growthin Ad revenues.

EPS: 6.10.

PE Ratio: 31.20.

QO
Q
)
QA
)
< Book Value: Rs. 35.80.

BUY -
Long Term

CMP : Rs. 178.25*
Target : Rs. 220.00
52W H/L : Rs. 208.4/112.2
Potential Upside - 19.5%

ZEE ENTERTAINMENT ENTERPRISES
LIMITED
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BSE Code: 505537 NSE Code: ZEEL

DEEPAK FETILIZERS &
PETROCHEMICALS LTD.

The only IPA & TAN manufacturer in India with
market share of 30%.

Investment Rationale

< Strengthened presencein TAN segment.
Additions to Capacity.

Robust revenue growth.

Divergent Product Portfolio.

EPS: 24.00.

PERatio: 5.60.

Q
)
Q
)
QA
< Book Value: Rs. 137.60.

BUY -
Long Term

CMP : Rs. 131.00*

Target : Rs. 162.00

52W H/L : Rs. 170.5/118.2
Potential Upside —20.00%

DEEPAK FERTILIZERS &
PETROCHEMICALS LIMITED
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BSE Code: 500645 NSE Code: DEEPAKFERT

BAJAJ AUTO LTD.

2" largest 2-wheeler manufacturerin India.

Investment Rationale

o 3" largest motorcycle manufacturer in the
world.

¢ Revivalin Sales.

<0 Dual Brand Strategy.

« Tie-up with Kawasaki.

¢ EPS:105.20.

¢ PERatio: 16.60.

< Book Value: Rs. 210.20.

BUY -
Long Term

CMP : Rs. 1798.10*
Target : Rs. 1988.00
52W H/L : Rs. 1850/1410
Potential Upside - 14%

BAJAJ AUTO LIMITED
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NSE Code: BAJAJ-AUTO

JET AIRWAYS LTD.

2" largest Indian Airliner with a fleet strength of
155 aircrafts operating over 500 daily flights.
Investment Rationale

 Depreciation of Rupee, rise in ATF prices.
<« Improved Load Factor & higher yields

¢ Launch of JetKonnect.

« Possibility of FDI.

« EPS: (164.50).

<t PERatio: -

« Book Value: Rs. 15.20.

BUY -
Long Term

CMP : Rs. 322.00*

Target : Rs. 476.00

52W H/L : Rs. 450/166.7
Potential Upside - 25.40%

JET AIRWAYS LIMITED
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BSE Code: 532617  NSE Code: JETAIRWAYS
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OUR PICKS FOR MEDIUM TERM BUYING

ADANI PORTS AND SEZ LIMITED. BSECode  : 532921
Formerly Mundra Ports, engaged in the business of developing, operating and maintaining port related
infrastructure facilities. NSECode : ADANIPORTS
Stock Return
e 3 Months - 8.60 CMP : Rs.125.00*
® 6 MOHtES - (0.90) Target : Rs.165.00
:‘ %eﬁ?g. t705 - (13.60) StopLoss  : Rs.117.00

« Market Cap: Rs. 253.40 Billion 52WH/L : Rs.170/105
LARSEN & TOUBRO LIMITED. BSECode  : 500510
Leading playerin the EPC segment with global operations. NSECode :1IT
Stock Return
e 3 Months-29.50 CMP . Rs.1637.80*
: g xggx:gg'gg Target : Rs.1960.00

+ Beta:1.60 ’ StopLoss  : Rs.1630.00

< :1.

« Market Cap: Rs. 1044.70 Billion S2WHIL : Rs.17184/971
HCL TECHNOLOGIES LIMITED. BSECode  :532281
Leading global IT services company with focus in “Transformational Outsourcing”. NSECode : HCLTECH
Stock Return
e 3 Months-26.30 CMP : Rs. 606.60*
. g ﬁﬁﬂiﬂiiﬁﬁg Target : Rs.650.00
:‘ Beta: 0.20 ’ StopLoss  : Rs.580.00
o Market Cap: Rs. 419.20 Billion 52WH/L  : Rs.606.8/374
CRISILLIMITED. BSECode : 500092
Global analytical company providing services in research, risk and policy advisory. NSECode : CRISIL
Stock Return
e 3 Months~(3.10) CMP : Rs.938.00*
. g xontﬂs : (695%0) Target : Rs.1080.00
; Beta‘_’g‘ 505 ' StopLoss  : Rs.930.00
o Market Cap: Rs. 68.90 Billion 52WH/L  : Rs.1262/750
GLAXOSMITHKLINE PHARMACEUTICALS LIMITED. BSECode  : 500660
A pharmaceutical company established in the year 1924 in India. NSECode : GLAXO
Stock Return
* 3 Montgs ~(3.90) CMP : Rs.2005.00*
e 6 Months—(9.40) .
e 9 Months—0.50 Target : Rs.2250.00
o Beta: (0.20) StopLoss  : Rs.1920.00
o Market Cap: Rs. 166.80 Billion 52WH/L  : Rs.2338/1830
NATIONAL ALUMINIUM COMPANY LIMITED. BSECode  : 532234
Integrated aluminium complex operating in 3 segments. NSECode : NATIONALUM
Stock Return
e 3 Months—(15.00) CMP . Rs.46.70*
¢ 6 Months—(17.30) Target : Rs.65.00
e 9 Months-(13.00) StopLoss  : Rs.45.00
« Beta:0.80 o
o Market Cap: Rs. 128.60 Billion 52WH/L  : Rs.68.5/48
JUBILIANT FOODWORKS LIMITED. BSECode : 533155
One of emerging companies in India. NSECode :]JUBLFOOD
Stock Return
* 3 Months-6.20 CMP : Rs.1267.00*
* 6 Months-10.60 Target : Rs.1484.00
e 9 Months-74.30 Stop L. . Rs.1257.10
« Beta:0.40 op Loss : Rs. A
o Market Cap: Rs. 85571 Million 52WH/L  : Rs.1397/666.6
MAXINDIA LIMITED. BSECode : 500271
Manufacturer of speciality plastic films for packaging industry. NSECode :MAX
Stock Return
e 3 Months-19.50 CcMP : Rs.242.00*
e 6 Months-35.40 Target : Rs.264.50
e 9 Months—57.40 StopLoss  : Rs.204.10
« Beta:0.60 o 52WH/L  : Rs.247/140.1
« Market Cap: Rs. 60580 Million

Fordetailed analyst reports, please visit: www.indbankonline.com =) Reports & Downloads =) Equity Research *Closing price as on 30.10.2012 on NSE
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Mutual Fund Corner

Scheme of the Month Asset Allocation

HDFC PRUDENCE - GROWTH As o.n 30/09/2012 % Net Assets
Equity 75.26

Fund Manager: Mr. Prashant Jain/ Mr. Rakesh Vyas Debt 23.29

Investment Objective Cash & Cash Equivalents 1.45
The investment objective of the Scheme is to provide

Investment Details
Minimum Investment Amount Rs. 5000

) ) - A Minimum SIP Amount Rs. 500 for Monthly; Rs. 1500 for Quarterly
debt investments, with the aim to prevent/ minimise Options Dividend Payout and Dividend Reinvestment

periodic returns and capital appreciation over a long

period of time, from a judicious mix of equity and

any capital erosion.

T - Fund Style Portfolio Characteristic -
Current Statistics & Profile As on 30-09-2012

Latest NAV 227.694 (29/10/12)

52-Week High 231.76 (04/10/12) Investment Style
Growth Blend Value

52-Week Low 183.131 (20/12/11)

Fund Category Hybrid - Equity Oriented

Type Open End -
Launch Date February 01, 1994
Net Assets (Cr) 6032.60 (30.09.2012)

Benchmark Crisil Balanced

Avg. Mkt. Cap - 13559.15 Cr
Market Capitalization

Giant - 25.29%
Large — 19.04%
Mid - 37.64%

Small - 17.96%

[ewg wmnipajy a31e]
uonesirejrde)

Portfolio P/B Ratio: 3.19
Portfolio P/E Ratio:16.05

Trailing Returns PORTFOLIO - Top 10 Holdings as on 30/09/2012
As on 29.10.2012 | Fund Return Category Return Name of Holding Instrument % Net Assets

Year to Date 22.90 21.17 State Bank of India Equity 5.96
1-Month (0.41) (0.19) ICICI Bank Equity 592
3-Month 9.05 8.51 Infosys Equity 348
1-Year 9.64 9.46 Tata Motors DVR Equity 2.80
3-Year 12.41 8.61 Page Industries Equity 2.75
5-Year 8.71 3.58 IPCA Laboratories Equity 2.65

Return Since Launch 16.19 Bank of Baroda Equity 2.54
8.97% GOI 2030 GOl Securities 1.94

Note: Return up to 1 year are absolute and over 1 year are Larsen & Turbo Equity 1.90
annualized 9.4% LIC Housing Fin. 08/12/2012 Bonds/NCDs 1.61

Top Sector Weightings — As on 30/09/2012

Sector % Net Assets

Financial 23.36

Healthcare 5.63

Energy 5.53

Automobile 5.25

Metals 4.98
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Beginner's Corner

DERIVATIVES - PART II - OPTIONS

We begin our series with the discussion on OPTIONS. Unlike an Over the
Counter (OTC) derivative like Forward Contract, options are a type of
standardized exchange traded derivatives where a stock exchange plays
the role of a mediator (who has the responsibility of settling the deals)
between the buyers and sellers of options and among other things, sets the
standards for type of underlying asset, size of the deal, price, maturity date
etc. Why Options? Options limit the scope of loss to the extent of premium
paid but open the possibility of higher profits based on the market prices.
Let’snow have alook at the commonly used Option Terminologies.

Types of Options

Call option: A call option (called “Teji’ in Indian markets) gives the holder
the right but not the obligation to buy an asset by a certain date for a certain
price.

Put option: A put option (called ‘Mandi’ in Indian markets) gives the
holder the right but not the obligation to sell an asset by a certain date for a
certain price.

Persons Involved

Writer / Seller of an option: The Writer / Seller of a call/put option is the one
who receives the option premium and is thereby obliged to sell/buy the
asset if the buyer exercises the option. To fulfill this obligation, the seller
maintains margin money with the Exchange.

Buyer of an option: The buyer of an option is the one who, by paying the
option premium, buys the right but not the obligation to exercise his option
on the seller/writer.

Features of Options

Strike price: The price specified in the option contract is known as the strike
price. Itis the price at which the underlying asset must be bought or sold.
Strike prices are decided by a Stock Exchange.

Option Price/Premium: Option price is the premium which the option
buyer pays to the option seller. It is also referred to as the option value.
Expiration date: The date specified in the option contract is known as the
expiration date or the exercise date or the strike date or the maturity date.
Options Underlying

Index options: These options have the index as the underlying, e.g. Nifty
options, Mini Nifty options etc. The options can also be based on
International Indices. Currently NSE has options based on indices like
FTSE 100, DJIA and S&P 500.

Stock options: Stock options are options on individual stocks. A stock

option contract gives the holder the right to buy or sell the underlying
shares at the specified/strike price.

Settlement Types

American options: American options are options that can be exercised at
any time upto the expiration date. Most of the Stock Options traded in
India are American Options

European options: European options are options that can be exercised only
on the expiration date itself. The Index Options traded are European
Options.

Others
In-the-money option: An in-the-money (ITM) option is an option in which
the option buyer makes profitif it is exercised immediately. A call option on

astock is said to be in-the-money when the current spot price is higher than
the strike price (i.e. spot price > strike price). If the stock price is much
higher than the strike price, the call is said to be deep ITM. In the case of a
put, the putis ITM if the stock price is below the strike price.

At-the-money option: An at-the-money (ATM) option is an option that

would lead to zero cash flow if it were exercised immediately. An option on
a stock is at-the-money when the current stock price equals the strike price
(i.e. spot price =strike price).

Out-of-the-money option: An out-of-the-money (OTM) option is an option

that would lead to a loss if it is exercised immediately. A call option on a
stock is out-of-the-money when the current spot price is lesser than the
strike price (i.e. spot price < strike price). If the spot price is much lower
than the strike price, the call is said to be deep OTM. In the case of a put, the
putis OTM if the spot price is above the strike price.

Intrinsic Value of an option: The option value or the option premium can be

broken down into two components i.e. intrinsic value and time value.
Intrinsic value is the amount the buyer will get if the option is exercised. If
the Spot Price is less than the Strike Price, a Put Option is ITM. Conversely,
if Spot Price is more than the Strike Price, a Call Optionis ITM.

Time Value of an option: The time value of an option is the difference

between its premium and its intrinsic value. Both calls and puts have time
value. An option that is OTM or ATM has only time value. Usually, the
maximum time value exists when the option is ATM. The longer the time to
expiration, the greater is an option’s time value, all else being equal,
because Time Value represents the interest for the period the funds are
deployed. Atexpiration, an option should have zero time value.

Let’s summarize with an example:

The current price of Reliance Industries is Rs. 805.20 (Spot Price)

The Stock Option Quote of Reliance Industries for expiration in November
2012 quoted inNSEis: RIL—-Call800—-29 Nov 2012 - Premium Rs. 20.70.
Here

RIL - Scrip Code of the Company whose share is the underlying asset of
the option.

Call-Call Option

800 —indicates Strike Price at which the call option is sold for a premium of
Rs.20.70.

29" November 2012 is the date of expiry of this call option

Rs.20.70is the option premium

Intrinsic Value will be Rs. 805.20- Rs.800=Rs. 5.20

Time Value will be Rs.20.70-Rs. 5.20=Rs. 15.50

Since the Spot Price is greater than the Strike Price, the call option is
“In the Money”. The option value depends upon factors like spot market
price, strike price, volatility in the spot price of the stock , time to expiry,
corporate actions like dividends, rights issues, share splits etc. during the
life of the option.

Look out for the subsequent issues of our magazine for more details on Options.

HAPPY INVESTING!!!

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based upon information
obtained in good faith from sources believed to be reliable. Such information has not been independently
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy,
completeness or correctness. The information has appeared in various external sources / media for public
use or consumption and is now meant only for members and subscribers. The views expressed and/or
events narrated/stated in the said information/ news items are perceived by the respective source. All
such information and opinions are subject to change without notice. This document is for information
purpose only. No one can use the information as the basis for any claim, demand or cause of action.
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to
advise you as to any change of our views expressed in this document. This report has been produced

independently of the company, and forward looking statements, opinions and expectations contained herein
are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
or companies or their securities mentioned herein are not intended to be complete and this document is not,
and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
of this report, including but not restricted to, fluctuation in the prices of the shares and bonds, changes in the
currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or issuance of this report
may from time to time have interest in securities there of, companies mentioned there in.
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INAUGURATION OF
OUR TERMINAL
IN PURASAIWALKAM,
CHENNAI
ON
18" OCTOBER 2012
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.| Noida

. | Mumbai

. | Vile Parle
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. | Matunga Bazar
.| Pune

.| Chandigarh

. | Ahmedabad

.| S G Road

.| Coimbatore
. | Salem

.| Tiruppur
. | Karur

. | RS Puram
.| Udumalpet
.| Emakulam
.| Thiruvananthapuram
. | Bangalore

.| Bangalore
Cantonment

.| Mangalore

- | Udupi

. | Tirunelveli

.| Nagercoil

. | Palayamkottai
. | Sivakasi

.| Rajapalayam

.| Madurai

. | KK Nagar

.| Hyderabad

.| Secundarabad
.| Srinagar Colony
.| Guntur

. | Tirupathi

. | Puducherry

.| Erode

.| Kangeyam

.| Srirangam

. | Tirchy

.| Tuticorin

.| Thanjavur

.| Kumbakonam
.| Vishakapatanam
. | Calicut

. | Thrissur

. | Trivandrum

.| Cuddalore

.| Tenkasi

. | Vijayawada

.| Kolkatta

CONTACT US

1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093, Mobile: 9445797102,
chennai@indbankonline.com, imsshc@eth.net

Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113 , parrys@inbankonline.com

Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

Indian Bank, CMDA Towers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

Indian Bank, No. 7, Prakasam Road, T Nagar, Chennai 600 017, Ph: 044-28150134, Mobile: 9445797117, tnagar@indbankonline.com

Indian Bank, 91, 1st Main Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile : 94457 97153, adyar@inbankonline.com

Indian Bank, Ashok Nagar Branch, No. 69, 1% Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

Indian Bank, Nanganallur Branch, Plot: 7B/8, 6" Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com

Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com

Indian Bank, No. 30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 94457 97161, vellore@indbankonline.com

Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660/23414286, Mobile: 9871700661, delhi@indbankonline.com
Indian Bank, Preet Vihar Branch, C-47, Preet Vihar, New Delhi 110 092; Ph:011 - 22452969, Mobile: 9871700664, preetvihar@indbankonline.com

Indian Bank, Shantiniketan Branch, DDA Market, Shantiniketan, New Delhi - 110021. Ph.: 011 - 24112289 / 40520442, shantiniketan@indbankonline.com

Indian Bank, B 258, Sector 50, Noida Uttar Pradesh 201 307; Ph: 0120 - 2500595, Mobile: 9871700662; noida@indbankonline.com

Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Ph: 022-22634641, Fax:22634642, Mobile : 93222 90461 / 98923 30762, mumbai@indbankonline.com
Indian Bank, Indian Bank Vile Parle (East), 325 Gitanjali Arcade, 1st Floor, Nehru Road, Vile Parle (East), Mumbai 400 057; Ph: 022 - 26122263, Mobile: 9969487763;
vileparle@indbankonline.com

Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443 /44, Mobile: 9699020170; matunga@indbankonline.com

Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687,/26111387, Mobile: 7588682391, pune@indbankonline.com
Indian Bank, S C 0 38-39, Madhya Marg, Sector 7C, Sector 19, Chandigarh - 160 019, Ph: 0172 - 2790042, Mobile : 9780529029, chandigarh@indbankonline.com

Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060, ahmedabad@indbankonline.com

Indian Bank, F-B/ 11, Krishna Complex, Opp. Devashish School, Bodakdeyv, Off. S G Road, Ahmedabad 380 015. Ph: 079-40035482, Mobile: 09687304934,/08905005045,
sgroad@indbankonline.com

| Floor, 31, Variety Hall Road, Coimbatore 641 001. Ph: 0422-2391616, 2394343, Mobile : 94457 97121, coimbatore@indbankonline.com

Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com

Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

Indian Bank, 997 1% Floor, Mohanram Plaza, Kovai Road, Karur 639 001, Ph: 04324-241081, Mobile: 9445797124, karur@indbankonline.com

Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125, rspuram@inbankonline.com

Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Erakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 9446032060, ernakulam@indbankonline.com
Indian Bank, P.B. No. 45, Indian Bank Towers, M G Road, Thiruvananthapuram, Kerala 695 001; Phone: 0471 - 2474762; Mobile: 8089729879, thiruvananthapuram@indbankonline.com
Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879082, Mobile: 8050681463, bangalore@indbankonline.com

Indian Bank, No. 35, Lady Curzon Road, Shivaji Nagar, Commercial Street, Bengaluru 560 001, Ph: 080 - 25589081, Mobile: 9886012017, bangalorecantt@indbankonline.com

Indian Bank, P B No: 109, K S Rao Road, Hampakatta, Mangalore 575 001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com

Indian Bank, Krlshna Arcade Opp. Shankarvmal Garage, G B Panth Road, Udupl 576 101; Ph: 0820 2526187; Mobile: 9538417747 udupi@indbankonline.com

Indian Bank, 1* Floor New No. 33 (0ld No. 5J), Madurai Road, Thirunelveli J Thirunelveli 627 001. Ph: 0462-2330471/72, Mobile: 9445797135, tiruneveli@indbankonline.com
Indian Bank, 136, 1% Floor, Ashfaag Shopplng Complex, Cape Road Nagercon 629 001, Ph: 04652-403196/221362, Mobile: 9445797136, nagarcoil@indbankonline.com

Indian Bank, P.B. No. 39, No. 84, Thi am Road, P: kottai, Tirunelveli 627 002, Ph: 0462-2580086, Mobile: 94457 97138 palayamkottai@indbankonline.com
Indian Bank, No. 55 New Road, Sivakasi 626 123 Ph: 04562- 279188 Mobile: 9445797137; sivakasi@indbankonlline.com

Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563- 221333 Mobile: 9445797166; rajapalayam@indbankonline.com

Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625 001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com

Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

| Floor, 3-6-150, Himayat Nagar, Hyderabad 500 029. Ph: 040-23261167 / 68, Fax : 040-23261169, Mobile : 7382620474, hyderabad@indbankonline.com

Indian Bank, 201 Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 7382620475 secundarabad@indbankonline.com

Indian Bank, 127, Srinagar Colony road, Srinagar Colony Hyderabad, Andhra Pradesh 500 073 Ph: 040-. 23753200 Mobile: 7382620476 srinagarcolony@indbankonline.com

Indian Bank, Brodlpet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 2220143; Mobile: 7382620472 guntur@mdbankonlme com

Indian Bank,P B No.24, No. 293-294, Gandhi Road, Tirupathi 517 501 Ph: 0877 - 2259199, Mobile: 9912415516, tirupathi@indbankonline.com

Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167, puducherry@indbankonline.com
Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com

Indian Bank, S.N. Towers, No. 121, Thiruvall Street, Sri , Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 9445797144, srirangam@indbankonline.com

Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com

Indian Bank, 92 N Devar Puram Road, Melur, Tuticorin 628 003 , Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com

Indian Bank, Kumbakonam Main Branch, T S No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163; kumbakonam@indbankonline.com
Indian Bank, 30-9-3, 1* Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com

Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com

Indian Bank, Kollannur Devassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300; thrissur@indbankonline.com

Indian Bank, P B No. 45, Indian Bank Towers, M G Road, Thiruvananthapuram - 695 001, Ph: 0471 - 2474762, Mobile : 8089729879, thiruvananthapuram@indbankonline.com

Indian Bank, Cuddalore Main Branch, P 0 Box No. 7, AVR Towers, No. 4, Barathi Road, Cuddalore 607 001, Ph: 04142-222276/75, Mobile: 9445797164, cuddalore@indbankonline.com
Indian Bank, 1 Floor (Upstairs), No. 68 Kannimaramman Koil St, Tenkasi 627 811, Ph: 04633-220550,/51, Mobile: 9445797165, tenkasi@indbankonline.com

Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com

Indian Bank, 3/1, R N Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph: 033 - 22624958, Mobile: 8100243564, kolkata@indbankonline.com

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788




